JOBS AND THE ECONOMY:
2011 College Graduates

“The class of 2011 will likely face the highest unemployment rate for college graduates...in
history.” - The Economic Policy Institute

This spring, over 1.7 million college students' will graduate from four-year universities, bright

eyed and ready to launch their careers. Has Washington prepared the job market to provide
opportunity for so many young professionals to enter the workforce?

Class of 2011 and the Job Market

O The Employment Situation
QO The Link: Uncertainty

The Employment Situation

In May, unemployment bounced to its highest level in 2011, at 9.1 percent.?

Many Americans would argue the unemployment rate does not represent the job market they
have encountered. While the Department of Labor reports 9.1 percent unemployment, Gallup
rates underemployment, which takes into account people who have given up looking or taken
part time work because they couldn’t find a job, at 19.1 percent.’

Most Americans have felt the tight squeeze of a struggling economy, and college students are
no exception. To put this into context: College student’s dads who graduated from college in
the 1970’s encountered an average 6.1 percent’ unemployment rate... a stark difference from
today’s college graduates.

The Link: Uncertainty

High government spending leaves businesses uncertain of future tax and interest rates, which
leaves them more hesitant to invest in longterm projects that create jobs. Uncertainty over the
future of the economy is keeping American businesses from recovery.

Washington needs to cut spending in order to foster an economy that is creating jobs for the
Class of 2011.
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